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BATnCEKS ATf BROKERS

RedmondCo
ISSUE

Letters of Credit
Antlablc In all parts of the world

WALL

Vermilye Co

NEW BOSTON
BALTIMORE

N W HARRIS CO
BANKERS

BONDS FOR INVESTMENT-
Pino street corner William

Chicago NEW YORK x Boston

HAVEN CLEMENT
HANKERS AND 1IHOKEUH

I Nassau St Cor
Members of tie New York Stock Exchange

BONDS STOCKS COTTON GRAIN

INCOIUOIIATKD

ENCINEERS
cohstruct anti operate Railway Light

I inter and Hydraulic
Examinations and Reports
York Life liulldlnc CIIICACO ILLINOIS

IIIVIIIKMIS AND IXTKHIW-

TKNICKRBDCKER TRUST COMPANY

JO BROADWAY

COUPONS PAYAULK AT TillS OFFICE ON
AND AFTER HKlTEMIIKIt LST IHOI

American JKc Co lAt es
Jan Co lst 61-

CantonAkrou Hallway Co HI
Enstem 1st in-

Coming NI Y tiilioul JlHtrtcl No 4V-
Depew Village of N Y lire lund 4iContracllngCo 1st S

UnhlpneKO l l 5s
tt Northwestcni Traction Co 1st 5s

N Y Rutherford Suburban ins Co Consolldd ei
Old Point Comfort Imiirovemrnt Co 1st 4jlPerfruiylxanla Co 1st 113

A rear Ky CoMit 5x-

Iturherrnrd ft Dolling ias Co 1st es
Tarrytomi Wliltc Plains Mamaroneck H R Co

1st 5s
Wabash R R Co Chicago Dlv 1st 4s

Central Ry Co 1st 4s-

1UIK SEPTKMltRR 211-

CooperWlgaud Cookc Co 1st ai-

IllIR SEPTEMBER urn
ioodnln Car Consolidated 6i

HUE srPTKMIIER
llrandynlue Summit Urtck Mfg i-

sIHR sii rEMitEit SOTII-
McMuUcn Tnomas 4 Co 1st W-

SOUTHKItN RAILWAY CO UPAM-
HI New York Aug J 1904

A nivmiitfn OP TWO AND PER
CliNT Sii out of accumulated Income has this
day bOn declared on the PREFERRED STOCK of
Hie Company payable Oct 17 1904 to stockhold-
ers at the of business September 24

Tie preferred stock transfer books will close at
12 noon on Saturday September 24 1904
and will reopen at 10 oclock on Tuesday
October IB 1901

R D Secretary
M Wall Street New York August 2 1904

The transfer books of the for
referred stock Trust Certificates of tiin Mutbern
Railway Co WHICH HAL ASSENTED TO THE

AUHUEUENT OF AUGUST 1WS
will close at 18 oclock noon on
her 24 1901 and will reopen at 10 oclock A

n Tuesday October 101H
17 1001 the wIlt be

to distribute the aliove dividend of TWO
ANI ONKIIALI PER CENT r-
Iclveil by them the parties entitled thereto
as same of record ou their books when
rioted as above

J P MORGAN CO
AgentA for Voting Trn tee

Federal Mining ti
32 York Autr wth l

Dividends of one and three ciuarter prr
cent on the outstanding preferred nice
ont and a half cent ou the
common stock of this nave
dared payable September 1Mb to slockbcMir i
of record at the of buslnewi September let I

P J Secretary
O tcc ol

TIlE AMEHICAJV COAL COMPANY
No

New York 8th 1904
The of Directors of the Americau Coal

day de-
clared a semiannual dividend Per Centupon the capital Sloe vf payable-

QEORCli M 12OWLBY flecretary
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has been declaredon the Capital Stock of this to
the on August 55th 1904 The transferbooks will close In on August lIlA atcoon and will reopen 2inb at 10 A M

L A WILEY Secretary

ELECTIONS AND MEETINGS
Norfolk Western
The annuM meeting of the stockholder of tb

at the principal offloe of the In the City
of on Thursday the liih dar

books and accounts of the Company at the close
of the fiscal year to annual report

June So 1004 and to ratify and approve alt action

iDgilaalso called to and nur
of the railroad

prorements thereon of Toe Columbus Terminal
A Railroad Company In Columbus Ohio
and to transact such as may prop

transfer be closed at S
oclock P M Wednesday September 2s 1904
and reopened at A October
14

By order of ibs Board of Directors
A J HEUPH1LL Secretary

OREGON SHORT RAILROAD CO
INCOME B BONDS

In pursuance of the provisions of the Indenture
March 1 1897 the Oregon Short
now the Morton Trust asa general meeting of the of

at tbe Morton Trust
8S Naoaaa

on September 1st 1904 at

Company
COMPACT

J K OORB1ERB VlcePrealdent

SENT UP NO SECURITIES STOCK
a Cult DUtrtbndtn IB Utm
r a Dividend

wan Street talked about a report yester-
day that the Northern Securities Company
had to make a aah distribution of

to to take the
place of the quarterly dividend which a
court decision has prevented the
from paying and advanced 2

curb market closing at 104
The report had it that to

make bKd been
at Bar Harbor where Jacob H

SecuritIes have recently Mr
Hill and others said that ofwu contemplated

MONEY SENT TO MOa CROPS
Ywtn1 StilPrriCOU fWKOOOO TOO

OOO to CaoaiU Today
Transfera for crop moving pur

poaeabegan yesterday liOOdoo being sent
to Chicago and 1150000 lo Orleans Itwag announcsd that I700X would bo

interior la t
to nbout 4XOCWCxw The banksurplus here now however IB the largest
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FINANCIAL AND COMMERCIAL
WHDfTMDlT AUgtlSt 24

The sharp breaks In the grain markets
weakness was by

wore effective influences on senti
today and were undoubtedly re
in the strength and activity or the

oftorcome early irregu-
larity became firm prices advancing
moderately to tho close which was generally
fractionally above last nights level The

was again largely professional in
The early hesitation was due

In largo part to tho attitude of tho London
market which opened down and sent to
this side a lower range of quotations for the

along with rather ex
tenalve selling orders The hesitation there
was due to continued nervousness over the
situation in tho Far East including the
search of another British ship by the con-
verted Russian vessel whloh figured In a
similar episode some weeks ago Union
Paclflo and Southern Paclflo were lose
active and loss prominent In the trading to
day and both stocks small net

Tho United Steel Issues
irregularly showing rather ample

advances at ono tlmo but closIng In the case
of the common unchanged and In the case of
the preferred nt a slight loss The move-
ment of tho stocks wait apparently uninflu-
enced by tho announcement of the allotment
of a 00000 ton rail order to the United States
Stool Corporation and the Pennsylvania
Steel Company and further orders for
25000 tons of rails for homo There
wore also reported
ing demand for wire goods as a result of the
price reduction in these products In the
industrial and miscellaneous the
active features were
Amalgamate Copper Pacific Mall and
the Sugar Refining stocks all of which
scored substantial gains The railway shares
most In favor wero those of tho Southern
Railway Wabawh Missouri Pacific St
Louis Southwestern and Missouri Kansas
and Texas the sharp advances in which
were attributed to tho present promise of
bountiful corn and cotton crops Tho trac
tion shares wore firm Brooklyn Rapid Tran-
sit closing slightly higher and Metropolitan
Securities declining only fractionally The
Inactive express company stocks were again
advanced on small transactions-

The breaks in wheat today were er
tremely sharp under the pressure of gen

ral liquidation anti at the close of the grain
market tho losses amounted to nearly five

n bushel in Chicago and four cents
Corn prices also fell over a cent a

bushel in each market Bearing on
the weakness in grains were
ing reports from the Northwest and Mani-
toba on the extent of tho damage wrought-
by rust A trade authority in receipt of
500 replies to letters sent into the
Dakotas and Minnewotas stated the damage-
to have been greatly exaggerated and estl

the production of these States at
which Is only 3000000

bushels crop yield of a year
ago The gist of reports to railroad execu
fives is that unloi imaged by trot the
Nebraska corn yield vlll he frcin 15 to 20

per cent In OXMVI of lost years harvest
while the Iowa State repot places corn in a i

flourishing condition The speculative
movement in cotton continued today in
spite of good crop and along with i

the further price came thejon
nouncernent of the failure of a Now Orleans
cotton house which is said to have been
heavily short of the staple So far at least j

there is evident very little pubiio Interest-
in this moresant vhlch largely I

manipulative The Initial shipments of i

money to the Wet today for crop moving j

purposes may not be entirely unconnected
with the high pilcnj to which wheat has
bedn ihoie is not anting evi

formw is willing to sell
at these prices and Is seeking assistance
from his bnnl to market hi crop The
receipts of wheat at primary points con-
tinue heavy There wero also further
transfers of currency to New Orleans to-

day and the Indication are that the usual
outflow of funds H under way
tinder present conditions there Is little rea-

son to mippo tint Hil will lead to irene
diato and radical Ir the iitoy
market i
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RAILROAD AND OTHER SHARES
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fltt Ana ttu AIM
Oolru IIr 85H 38 RlOM StKf Pi MM 8-
7C014H04I tIN 12 StJAOI 15 17

00 Southern 141 14ft gJ4OI Ip 48-
CoISo 48j 4 sStJOIip 24
ColSo2dpf 420HsttSJlp 71
OonOas 11814 107 3tLSF2pB7IJ
ContTobpf117 118 stLSW 1 M Wi
Corn Prod U 13J stLSWpf 42 42M
Corn Prod pi tl 4 jjl P Om ias 140

10 SoFaclfle 67 7
Del L 4 W172 274 Southern Ry 29 2 K
Den 4 no 4i 24 H
en4nOpf 76 7Sj TennCfcl 44 4-
4Ie U4FD 22tf 28 TeiPLT 19 32

87 Texas Pac 25M 2 i
DetSoUtaa W 2 Tt Avnn I2S l
Dot South pf 4 a IstLAW 2 J 27

2J TSttWpfDsaA 8M 7 yn Pacino M
DSSAAp 11M K UnPacpf 4i ei
Erie M M U 8 122 IIS
Erie 1st pf MM MugLeatber 714 7
Eri 2dpf S U HoaLethpf 8-
8ErATH 87 usRty 4 Ira 4 U 49
EvATiIpf 80 K usnubber
OenEle ColMU 184 usnubpf 734 7J
Ot North pf 170 185 11M 12
Hook Val 72K 73 ussieelpf B8 ItH
Hock Val pf 83U VaCar 32 MM

I17 Va arpJ104 I0
Int Paper U 15 w ua jgj jg
Int Paper pf H Wabash pf 3 i MM

33 38 28J
31 J3 westUnTel 8 M 0

lot Pump pf 74 7 lS Ji
Iowa Cent raL 20 11 Werhj lplSl 187
lowaCentpf 40 41 WbeelALE M 10M

21 o 99 42
KCFS4MP 74 7 H W4 LEJpf 2 2
KanCltySo 2JM 4 wisCentral nil IS
KanCltySop 44U wUCentnf 3 40

12 14

THE OUTSIDE MARKET
The strength that prevailed throughout-

the Stock Exchange security list today was
reflected In a higher range of prices for out-
side RecurlttM which rose steadily from the
opening until they reached a level well above
their close on Tuesday Realizing soles
that tool place at the high produced
the usual afternoon reaction but the extent
of this WAS not sufficient to materially affect
the gain previously made Northern Se-

curities which boon neglected In the
recent past was today one of features
of tho trading On qulto heavy buying It
rose 2 points to 104 closing at n recession of

of a point from Its highest price
The Hcahoard Air Line Issues again fur-

nished a large proportion of the days trans-
actions They held firm through the session
but their i

The
of 37000 at a not advance of of a
Thero was a sharp reduction In the dealings
In Transit

140 but dropped to 148 at the close

issues were In good
demand at higher prices The common ad-
vanced of a the preferred IH
points Manhattan Transit a
Boston Consolidated sold at practically un

American was very
strong advancing from to 4 on the
of ioo snares

The transactions In the market today were
as follows

Open High Low Clti-
Salti tsp tit eat tog
400 4 4 4W 4i
775 Am Can pttf 44 44 43 43M
too Am Nickel 2J 4 2J 4
JOO XmWrlfg P 14 3H 3H 3
100 Am Writ Ipf 13M 13 IlfJ I3MS-

OO CenFndrjpl 8H 8 8i 8H
4j 4 4j 4WHcJric-

UK iiecVehlctp 10 lH
300 Ice Vch pfd I7j 18a I7i 18j-
vn Gold Illl Cop j 8IB H 916
SO1 Greece C Cop I 4f 14 I4 i
OO Ireene OuU I OH I OH 1 OX

3 HavanaTpf IIH 1S HH H

rIo Interboio R T I 47j 40 1 47M 1 48
GOO MackayCoi 26 2a i aa 2fl
107 UackiyCoipf 70j T0i 70i 701S-

MT n UJi ti 3 518 3 5ICi-

rtO I 5 III 2 I T 17

7H 7i j 7H
3730 N Securities Oaij 1 04 I 02 lOIHj2-
2HI L I 2 11
3977 KeabaALpfJ 24 24 24 4

1 Standard Oil 02 7 027 627 627
100 so rw pt w I I 1 3U I 1 3 J UU 1 1 3i
tOO Union Copper H H i
155 WhtKnobCop

BONDS

tionoo Cent Jy i S4 34 04i-

7i SealionrdAL6 03j 94 J 00-
li 484 484 48i 48 i

LATEST QUOTATIONS OF INAC-
TIVE OUTSIItE STOCKS

American Can cominoa 4i
American Can preferred 43jA-
inerlcjn WrItIng Paper eomraon a
American Vrltlnc Paper pfd la-
Bardens CondensedMilk 1 17iE-
lonleni Condenied Milk pfd 1

Drltlih Columbia Copper Vi
Central Foundry common l
Central Foundry preferred H

Air
Consolidated Refrigerator Co 4
Dominion Securities S
Electric Doat common 30

0
IA

Del JludJ lCZ

So liT pr tlH

net V Iei

Uii sa
Og

ZI
C3 l
aD

is
lau

t
Hi

lot Power WellaF Sap
Int Pump

Ran A 1IIcb V LEI pl

434
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bonds were dealt In to the extent

to
within or n o Its final
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Klectrte Vehicle common 11
Electric Vehicle preferred 18 20

i 1

Electric Lead Reduction ptd 1 V

Empire Steel common ft 8
preferred 84 4U

Electro Pneumatic
Gold HU1 Copper i
Great Northern pfd wL 1 70 170
Greene Coniolldated Copper 14U M
Greene Consolidated Gold 1O
Hackensack yeadowiCompany JS 19-

HallSlrnal 70
Havana Tobacco common 24 U7
Havana Tobacco preferred 34 37
International Mercantile Marln 4J 0-

InternationalMeroaatllo Star pf 17 IB-
Inlerborouih Rapid Traodt 147U 18
International Salt 20 22
IfackayCompanies 24 83-
Uackay Companies ptd 70
Manhattan Transit 3M 3
Montreal and Conaal 2
New York Transportation 7J 7
NorthernPacWowI 139 130
Northern Securities 103 103
New Orleans Street Railway corn OJj
New Orleans Street Railway pfi SO ill
Otis corn 33 38
OIl Elevator Company pfd 00 08
Pha nix hold Mining 10
1opeManufacturint 4
Pope Manufacturer mpd yo-
PopeManufacturtufJd pfd 1 U 20
Royal Baking Powder common 117 iSO
Royal Baking Powder preferred 1 OB 107
Safety Car Ufht and Heat Co 180 100-
St Louis Transit common II
Seaboard Air Line common 12J 13
Seaboard Air Line preferred 24 34
Southern Pacific pfd wL U 3 i 118
Standard OiLCu of NJ 633 OBO
Standard MllUnc 0 0
Standard Mllllnc Pld 33 30
Storage Power U-
TenneaseeCopper 971 30
Tonopah Gold Mining Co 7J 81

H
Union Typewriter 80 S3
Union Typewriter Istpfd 100 119
Union Typewriter 24 pfd 100 1 11
United Railwaysot pfd OH 00-
Waahlngton Railway and Eleotrio 10 10
Washington Railway and nee pfd 07 08
Worthtngton Pump pfd 190
White Knob Copper 3 4

seND
American Writing Paper U 74H 7
Brooklyn Union Gas deb 8 1S8M 1B4V-
Internationa Salt Is 00 00
NewOrieantRailway4M 73 70
Now York Central deb 41 00 00
Seaboard Air Line U 06 00-
StandardUUUncM 74 70V-

Vlrrlnla 00
Washington Railway A Electric is 83M 83-

7FatLADKLPaiA QUOTATIONS

Uf Aittt
Am nr Co 48M

4

Coo L 7U 8
Camb Steel I K
Con Trao N 1 70 71
Ilia Steel M
Elto racy M C2

pf O
w

Falrmt Pk T 18 l
Ins Co V A MH 71

Unit Nay 79 on

Bit AltltPa of 71
Pm Vet

I I
Phlla IS Co eK i-

PbllaRT 13 nil
Phlla A Erie fSu Ir A St
Tidewater S N I
U Cos of N J 270 272
Unloa Trae sill 4
U Uul s 4
Weisbaeh Co 15

ElectrIc preferred 77
IOU

Lead Ueductlon corn

Empire Steel

I

1

Dcton I

I

Oli

I o

4

Vol 011 Copper

LouD li

t

Chemical 6 g 8

f SO

COO Sup I Ii
f Va S V
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BOSl A M 340 JIDHKO iTOO-
Bort A Ufl 182 Adventure

191 Id Alloqeit 12 1-
2OJRASY1

BONDS
41 MX til

Mass Heo IS ISU Arcadian 7i IOO-

Hass
Idea Central 3 Atlantic I2U W-

PerCManj 74 78 I Dost O C 4 O 8 U
pf 10 I British Col-

S3 cal 4
BD

Coo Uer

Fort Scott s Cily West
M Cen43 et M Elm
U O tat ft Inc Franklin

Granby
NYAMEIil s Guarufuato-
NVANR itt J Isle
West TW 5s

utaCBLUNioni MaasCopAO-
AmPneumc 4 41 Uaydoweri
Am Pneu 17 10 Merced
Am Tel fc Tellj M

Cb H f Mohawk
Ant Af Ch HO 81 MOB A Dosn
Central oil Old Cal Cop

7J1
Dominion CI 0 51 Oiceola
Porn CI pf Parrot
Porn I A st 10 11

Sire 281
Gen ilhoJe Island
lass Gas i tttf Santa Fe

Uaas tias pf MU 84 Shannon
IM Tamarack I

Hex Tel i i Tecumseh
N En 1123 124 TrMlounlaln
Planters Co Trinity

pf Ualoa
Pullman 210 215 United Cop

101K lin Victoria iltUnited iw WashIngton
Shoe Mach 50 tn

Wolverine XI
US Oil 6 ihil WyiBdol M-

UNO arooct

Boston Land 3t pf no 82 Land
Wool UK unn Bos Land 5

CHICAGO CLOSING QUOTATIONS
nit Asked BId Mind

Am Can Co 4 4j Met WS El 10 21
43 4 44 52J 54

Am Radiator 61 5J Nat lll eult 49
Am IU1 lOTlj lOS
Boi hoard i
fox Uoard 7J
Ch Un Trac-

Th Un Tr pf
City

St El

110
No Ch St t

El 8
180 28U so

MONEY AND EXCHANGE

Money on call Ql cent last loan
1 per cont price i per cent Time
money quoted at aaK Per cent for
to a per cent for four months
and cent five to eight months
Commercial paper Is quoted at 4 cent
for prime names bills receivable

names slid cent
Tho tone of the foreign exchange market

was easier was quiet
and declined slightly
sterling WAS 5 points lower rates
wero quoted at 1488 for long bills and 189
for rates bills 1485401

sight drafts 148810 and cable trans
fore i 85S Francs were quoted at
less 110 for long 51 f 132 for short

were quoted at 95 for and
5H for short Guilders were quoted at

40116 for long and 40 less 119 for short
Domestic exchange on New
Par Chicago SOo dlscbunt Charleston

Banks 25o premium Cincinnati
12 c discount 2Ho discount
New Orleans Commercial ooo discount
banks 35c discount Ilttsbure Jio

St Paul 4io premium Minneapolis
lOo discount Par Fran

cloco BOc premium Ht Louis 20c pre-
mium

In London I u3 per Kate
of discount in open market for short and
three months 2 131832 per cent
Consols for money closed nt 87 1116 and
for tho account nt Paris advices
s per cents at 08 francs centimes The
private rate of discount is per cent Kx

on London 25 francs 23H centimes
Berlin advlcm quote on
20 marks 45 private rate of dis-
count is cent

New York Clearing house statement Kx-
Rhantres balance 92MS39debit balance 1315260

liar silver In London closed nt 28JJd
Mexican Bllrer dollars were quoted at

q

J lOl C q8tN9 ouprJtIloNJ-
uso11 noc 1 A
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lib IOB-
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INDUSTRIAL E

The International Paper Company reports for
the year ended June

1004 1903 Chanou-
Cirtis Income20804514150142771 Inc 141743
Cost of raw mat
mftaelllBgAo 17160531 1 82 310 Inc BI221

Net earnings I3I53M3 I3 ll4ol nee HM47S
Taxes IM 1093325 10S2927 lao

Balance t2Ml600 I2U95M Dec 1489874

J717218 J11W11W Deo 468874
Prey surplus 52MI78 4C7 04t Ino 1181132

Total surplus 1597641 K25 17I Inc 7I73M-
VXtTID BTATEI COTTOM DUCK

The United States Cotton Duck Company reports
for the six months ended June to

1904 1B03 Chances
Gross lW 02S I2885IS
Oper eipens 1634541 1358835 Ino 377406

Net earntuis I1312M 1141190 Ino tll109
Charges e 85t 50338 lao 18027

Surplus 182044 90863Jec 17918

ThTIUUTIONAL PAPER

toe 9oe

PIli Ilk dll ISU 1344402

I

earnings 51783540

RAILROAD EARNING

3dw rl AUKUSt
From July

1904 1901 Jhanatl
WSS79 W8771 IOC 12108
271902 276553 lire 4591

Buffalo Rochester and Plttbiirr
week Auruiit tl 08O4 Dec 195923d

from July
Omaha

Month iily
from Jan I

1113162 IK697S Wee 113810

IM7S21 1051872 Dec 104051
5327157 6M8B90 Dec mOU

Toronto HamllVln and Jluffalo
11902 11000 Inc SI2
128X 10272 inc 20M-
170SS 15423 Inc 1J6S
55264 48351 Inc 6910-

1st week August ISJ4H 10621 Ino 2655-

M week July
4th

From July 1 68540 s 97S Inc 9565
Wabasb

54935 48466 Inc 11472
Front July l 3078627 3OO04 tat 259578

Chicago St Paul Minneapolis and Omaha
I7 21 WSljrn Dec 104051

7 trots M5M7856 6J48B87 Dec 721031

DAILY TRiSURV STATEMENT

VisBIicaTOKAur24 Thecash ataternentof the
receipts and expenditures of the Treasury shows

This doll TMI a MA Fiscal year
Receipts I648M2 3544 51 K2Z34246
Expenditure 1750000 41058000 105244115

Deficit 103li 5002142 1a00 M9
The receipts from customs today were 1051045

from revenue 55 138 mIscellaneous
30661 National bank notes received for redemp-
tion 990551

Ann Arbor

1

Pd

3d

Jott

weele July

week

gross

¬

Tbe cub statement the States
urer for Aug 24 shows

RMXBTE rCND
Gold coin 1150000000

FUND
Held against notes and certificates

t 10084 B-

OKMnL nnro
Sold cola and bullion 128211841
Oold certificates 1B900MO
Sliver certificates e
Standard sliver dollars 22003048
SlIver bullion 18M24S
United States notes ISsilOg

bank notes 17081731
Subsidiary silver minor cola 13071S42-

Ttotal tt20242812
In national banks 1210288M
Awaiting reimbursement 88812

Total I241S3882
Liabilities M74MM

Cub balance t148U71-

31SUflTREASURY TRANSACTIONS
TCmSDiT

Paid by to banks S32IIOOO
Paid baaks to subTreasury isitooo

Lou to banks on days tranaaetlons isuooo
nUDAT

Paid by SubTreasury to banks I14H70000
Paid by banks to subTreasury uanooo

Gala to banks 1119000
Gain to banks same period previous week 11334000

SECURITIES AT PUBLIC AUCTION

others were sold
at public auction yesterday
2J shares Delaware Securities Cocom 78
10 shares Oermanla Life Ins Co K5
10 shares Chatham National Bank J k
13 ahare Importers A Traders Nail
2S shares Corn Dank Stf
10 shares Fourth National hank 220
10 shares flank of America 325

7 shares American Kali Dank 234
5 ahare Corn Exchange Bank XH

DIVIDEND DECLARATIONS
Votipany andtern Arid Potabli

InteroMlonal Paper quar
terty pfd 1U Oct I

Steet OpTtor qor

Ha

0

Stack

RaIl
pf 20

FecllIJ1II ucI Smalt
IlL

i
AI

0

Tees

Tall

< ibid

The

Bank 574

14 Seps

qwtetf700s4pt4 134 3Ipj-

L

J P A J

Chartered 1822

The Farmers loan and Trust Company
Nose 161820 22William St NJBW York

1000000
Undivided Profits 7000000

u

I

If

FINANCIAL

The Wall Sheet Journal
has a larger circulation than
any or weekly finan-
cial publication In America

COMMERCIAL

Cotton Again Advmnws Sharpl Covering
or Shorl Bull Manipulation Failure
In New Orleans Grain Lower Heavy
Liquidation In Whrit Crop New Bet-

ter
WEDNESDAY Aug ZICOTTON Spot was

unchanged Middling 11200 against 127SC

last year New Orleans nnd Gulf ll45c
against iSo No sales Oalvestoh advanced
KclNew Orleans HoMoblle We Oolvesto-
nloo New Orleans lie Mobile lOJio
Savannah lotfc Sales Galveston 315 hales
New Orleans 525 Savannah 37 The re-

ceipts today were as follows
Last Lat

Today Vtek Year
Port 4os4 2239 1

Augusta 92
Memphis 10 W

474 30
Houston 1298 2857 44

Intimated receipts Last Last
Tomorrnif Wtt Year

Houston 38003900 1783 69

Galveston 2SOOSMO IA91 52

The total exports from the ports were 1588 balea
comprising 100 to Great 1459 to the
Continent

ruturcj In New Orleans were as follows
Open High Clot
Ing fit fit ing YdW

October 1020 10 2 1007 1037 1000
December 1016 1048 1004 1035 997
January 1017 1055 1012 1039 998

Futures here closed firm at a net advance of 2

points on and 41 to 51 on the rest of the
estimated sales of 000000 bats Prices

u follows
Hlgltrit Lowest Clotlng Jatt night

1092 10W 1090alO92
September 10SS I04 IOWeJO 2 1040gJ04l

1009 1027
e eciber 1065 1020 1082ttlO63 101201018

January 1007 1022 10S3ttl081 101481015
In Liverpool spot rotten advanced 4 points

C 0d o70d last
4000 bales Import 5000 FutUres declined 8

rallied and advanced 9 to 11 Prices
as follows

Today Yiittrtay 1903
August 928 815 48

673 843-

Novembernecember 587 658 584ft5e-
sJanuanFebruan 583 654 5486549

There was further heavy liquidation of aborts In
the cotton market which sharp
advance which was stimulated In some by

bear failure In Sew Orleans and reports of dam
to the In northern Texas by winds

Southern Western Wall Street and local bUYln
was on a and the speculation this
iou considerably Increased n largely

bears maintain that the technical situation Is now
jut so much the weaker also contend

that tIle hot weather In Texas Is really keeplnr
down the Insect and Is therefore
rather than harmful whatever be said to the
contrary Liverpool on the whole wai disappoint-
ing rather It an

decline and closed Arm enough although
the spot sale there were still small and the Man-

chester advices Indicated that the firmness of
quotations was as a check on business The

In the past week that many now Incline to the belief
rary

Some conservative here contend that

receipts
9

3ft
St Louis

Low

ear

e e

however In the ot short atoouoU

b

e

In the York market has been so

theon bas been no warrant for the beyond

Last

550

a

wee
It

IluIdatIon

advance New

that a Li ii Is only
Interests

advance

¬

¬

¬

¬

¬

overdolnc of side which has
notorious for weeks past They contend
that the has suffered no more titan the
August deterioration and that from
present appearances the yield Is likely to be far the

ever
Dick Ilros 4 Co said The comparatively

light receipts In Texas were used as the strongest
bull card outside of the deterioration In the Texas

The options which naturally would be most
affected by movement August and Sep-
tember were relatively weak 1s rather
conclusive evidence that rise today and yester

Is little more than a movement against
speculative shorts and will culminate when they
are supposed to be driven In Prices scent high
for new lone commitments However there are
some large short lines of cotton that have not yet
been covered and a further advance Is not out
the With the elimination of the short
lntere there Is likely to be a collapse In
Memphis Tenn Reports from over 1000 Inquiries

crop luu deteriorated much
month especially In Texas Dallas Tex Hlch
temperature and hot winds have put finishing

to Texas crap All made now can made
cant see how make more bale than last
year McCormick 8 O conditions are IS

cent higher than they should be Sandy
are well made though they can be

seriously damaged yet lied are not more
than a half I should from observa-
tion over several States make crop conditions not
user 72 per cent A late fall us 11250000
bales but It early frost not more than 1025000-
0biles Fort Valley Houston County iaKliweeks ago I never sew finer prospects of a large
crop than at that time but on 29th 01 last
month the rain began to fall and It has rained
nearly every day alnce some In torrents
This has caused a great setback to the I
consider the prospects now compared to MX weeks

to be not over 00 percent other word It Is
OIl 40 per cent not be much more If

cotton made In this section than was made
last year The rains have caused the plant to rust
and I bear a treat deal of complaint from
nearly nil the surrounding counties

Marshall Co said We cannot see
for the very material advance-

In prices which has tiken place In the last few
the reports we receive we Judge

cotton crop as The
buytnr short commitments eliminates an

element of and unless sub-
stantial deterioration Is reported by the Agricultural
Bureau on Sept 3 We present prices 103

GRAIN Wheat was dull No sales yo
2 red winter Ic under New York September
The Northwestern receipts were 181 cars acalnst

week and Chicago 51 against
80 last week and 111 last Futures

Me to lower Sales 3000000 bush Prices
i follows

Own lllih LIW Clot heal
tag tit tit faa Xlgh

109U 1 o
December I1I7JH lHJ I 124J
May l M IOsS lOSJ 1

Oats were dull on the spot Sales 24000 bush
Natural white white clipped
34 to 34 Ibs 403tlc Car was on snot
Sales 112KO bush No 2 ever
temlier Futures closed Htir to llic lower Sales

man
USUA

a

e
b

e

n

per
lAnds

saO

an

rom l
high

ear oars
eAr

4 c

Rel1lrmbrr I 13

20 to a
I

quiet

50000 bush Prices as followo

¬

¬

¬

¬

Open titan Low Clot Lail
fag fit tit vi i

September 81 ei WH

Trie following shows grain movement
New York Corn Oats Rye Burin

Receipts 2SOOO B877J 145100 21200
3608 1800

23 000 582000 17000 48000
Shipments 41000 424400 S7JOOO

72000 icoooo
Shipments 00000 107000
Continued favorable weather In the Northwest

and Improved accounts led to r mewed
of today and prices d eclined

The Northwest was a heavy seller at Chicago
Armour brokers were sellers
buyers sold out bears hammered and there wasn xorllivffltm Miller MidTelegrams from MX Inquiries among minors thor

the three show a far better
condition than expected Average yield reported
justify estImates that the tout exceeds
170000000 bushels A despatch from the editor
of the Winnipeg Reports of
rust In West greatly exaggerated
only about 20 cent of affected

Is confined to southwestern
Crop will average 20 bushels Harvesting becom

general Snow wired Falls
Mica threshing here Yield six bushels

bleb the damage was said
to be heaviest and where acres were said to
be not worth threshing Cult houses were
sellers at the cables were lower

to 45 centimes At Chicago Prtngle was a
buyer on the decline receipts were
824000 bush 1010000 last 723000

east the Heckles according to de-
creased 330000 bush In there was an
Increase of 20OOOO nuking a decrease In the worldssupply of 130000

wai Irregular but la the main was firmer

ees weakened with wheat
and Logan brokers all freely The available
ply decreased 1041000 The primary receipts
were 381000 bush against week and
800000 last year Oats were quiet and prices
fluctuated com The In-
creased 4072000 bush The primary receipts were
1017000 bush agaInst 848000
laat year

Quiet and easier Sales 9000 bbls

Rio on tb apot

112g

1094 90
00 04 eo

Ins

Chicago

a of The

per 35 pounds It Is out thatthi ie tIle district In

Liver-
pool declining to London lii Paris
25 heav

last year file avaIlable Ia this

early iothe dayonoomplalnta ofeool weather and
molilOro of shorts andlog by cash houses In the Welt Later on however

old

ReceIpt 20001 bbls exports s3 Winter
in bbiL clears 1453153 iteM 1111 Ngapf-

lgR 9s80315 Ie
wMMssdy at sekite 7 Ills 1 ps bi

4
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¬

¬

¬

¬

TBVST COMPANIES
r

FINANCIAL

To the Holders of the Common and
Preferred Voting Trust Certificates

of the Capital Stock of the

Seaboard Air Line Railway Go

We the undersigned being largely Interested
In the stocks of the Seaboard Air LIne liallwty
Company for ourselves and for our clients deere
It necessary that Immediate concert of action
chould be taken for the protection of the Interests
of all the stockholders sod have therefore

a Committee to be known as THE PRO-
TECTIVE COMMITTIJK OF TUB STOCKHOLDlUsJ
OF THIS SEAbOARD Alit LINE RAILWAY COM-

PANY
An agreement for this purpose lisa accordingly

been prepared dated 15th 1904 copies
of which may be obtained at the office of the de
positary the FIDELITY 4 DEPOSIT COMPANY
OF MARYLAND Baltimore til d

Holders of the stock may deposit same undei
said agreement with the depositary the FIDELITY
A DEPOSIT COMPANY OF MARYLAND PalO
more Md Certificates of the depository will
be Issued for the stock deposited and application
will be made aa soon as practicable to have suck
cenlDcatu listed upon the Baltimore Stock

The right U reserved to terminate the privllegi-
of deposit at any time without previous notIce

Dated August loth 190-

4GDSTAVUS OBBB-
HAMBLETON CO
H A OBKICK-
TOWTfSEITO SCOTT SON

UcCOUAS GAITHER ft OREENBAUMCounsel

Detroit Southern Rfi Co

FKEFBBBED AND OOMMO STOCK TBCrfl-
CEBTTFICATES

The time for the deposit of the ahoy certtflcatai
with the COLONIAL TBUST COMPANY the de-

positary under the Protective Agreement dated
July 7th 1904 has been extended until the PUIST
DAT OP SEPTEMBER 1904 after which date the
undersigned Committee reserves the right to Impose
a penalty upon acceptance of certificates

Copies of the Agreement can be had at the offlet-
ol the Colonial Trust Company

Negotiable receipts will be Issued by the deposi-
tary on the deposit of certificates and application
wilt be made In due time to the New York StocH
Exchange lo listengraved certificates

Dated New York August tth 1904

JOHN E BORNE dalrmam J
FREDERICK J LIAMAN C mmltte-
D C DOISSETAIN

P S BABCOCK Secretary
SAMUEL UNTERMYER Counsel

or-

ganized

Augut

Ex-
change

1

k
Comm Itle

¬

at UMO Mexican 1250 Uaracalbo Futures
advanced 10 poInt on most months but reacted
and closed unchanged with the tone and
the sales Havre was unchanged
Hamburg unchanged to pfg
vanced receipts 18000 stock
4SOOOO exchange 12 decline of lKA
1212000 aa

lllgnttt Lowest ctoHng
October BS5 OS5 B oa S 8W 4k
December 710 703 700W706 700SI706

720 710 710tt713 710 jr71S
740 780 730C733 7806745May 700 7 0 7Ofc7M 7W 7 S-

CoiTee was active and early In the day prices

commission house buying light offerings mod

caused a reaction The price of Lloabrand package coffee was advanced i
METJLK There was an absence of noteworthy

developments In metals The was
with steady In London tin advanced 10s
closing at 122 7s for and 123 for futures
Copper there was unchanged at 57 7s 6d for spot

as follows Copper
I2M I27SC
I2uctl2l0o spelter 48Se4 ici lead 41Sei20ctin 2HSSB2B6So pig Iron warrants S9-

AVAL STORIS Spirits of turpentine 55 e571io
Common to good strained

PROVISIONS Lard vas Western
refined Continent 740 South American W

Pork was at 130 tt1373 for mess Tallow
4K Dressed Butter Creamery
nrsts inc EggsWestern firsts 1 Chi-
cago 24 There was a somewhat bettertone to the provision market lard and
ribs receipts have been running rather light
for several and arrivals at Westernpoints were 78000 under a ago

SCOAB Ilaw was steady at 4Jr for centrifugal
08 test and Slliec for muscovados 80 test Re
fined was In fair demand and arm granulated
C510C

CHICAGO Aug 34 These were todsys prices
Open Jill Low Clot Last

Ing ttt ttt tee VijW
Serrt old 110 110 t 8 IOSW 110Sept new iosf ittai ia losi iOiU-

Hhfnf

Ufcember
May

Corn
September

lOntiojjj loilj 104H
IIOJJ 1084 10S-

Otttt
September 3S 33U 33U S3

S4 i4 B4fJ 34 34 SS
Slay S7U 38 ses S7M

72 72 70 70 73lard
September 800 695 OtO 8K e74October 87 700704 1MJanuao 710 7IJ 7073 710 7073

Jflal
September 740 7SSU 737f 73
October 742S4 7I
Janwirv 0

p

Sa10os was unchanged receipts 46000 bags stock

Last

January

advanced on roasters of Abort

crate receipts and Orm In the

trad1n

730

iii3
1311 53t fS

December sit ash 134 124 54
May 5234834 1334 Zi4 531

liVe

74234
680 640

¬

>

<

¬

<

or
September 1170 1174

llJanuary 300 1310
OTHEa UtEKETH

llnu llWlf 117211

1297JJ UOO 130J

Open High tea aoi

Duluth
Dec 108 1 lOCS MMToledo lOTiJ 1

Deoliau3 11SU 10s 1
Nan City Sept S7i 931 ojli

IOJH 104U 10l I
Dec111 1UW 10 J 1

Line Stork Market
WEUKKSUAT 24

ReceIpts of beeves were 197s head Including IB

for the market making with the cattle already In
the yards 08 cars on sale There was a demand for steers and prIces were Oem to llio higher
bulls were In receipt and more than 8 carloads were held over cows and generally
easier Common to choice native steers sold at
I4OU7S per 100 lbs half breeds and Westerns

OiMi two fat Kentucky Mtm Dressedbeef slow at 7 c per Ib for Inferior lo extranative sldesiTeias at 6 MMc
nrmer sheepat per Ib dressedrefrigerator beef at llo per Ib Exportstoday 4800 quarters of beef tomorrow S40

Receipts of calves were 2J9S heed Including 89
and 2JO1 for tho market countthe few stale calves there were 2 4 on saleVeals ruled firm and good veals of weightwere higher grassers and buttermilks steadyNo onered Common to choicesold at WJO lSM per J0o lb a few head atM 7MeWJO lallends at 4JiOBU grassers and

dressed veals sold at 8U iJi4c countrygraven and butter

and M for themaking with the stale stock cars onsale were to demand andother grades full steady were active and
13025C and la aome caseWe a few cars yarded late were held overCommon to good sold at per too

culls at a few selected atto good lambs at IS7Sa7 culls at KDressed rnution at 4i9c with a fewwethers bringing lee dressed lambs firm at 9 tle-

i uIf T

rast
Wheat 11g eat en C Pep VlQA

11251 10634
Dec 1 054 110W 10634 l00t5 11134

lo
S

15 0334

care alive 5 for 33

heat

at 1378615435 oxen and stags at 9875644 bulls at22163lO one extra fat at 405 cows at 812
cows

and London cables quoted lIve cattle

4
ISo

veala f
butterinilkj at calves Cnn
dressed at SSlIe dressed
milks at Isle

of sheep and lamb were 6507 beadincluding two ears for
33

lbs
eomraon

per lb
of were ooo head includIng NOfor the market Firm for all lenniyiYI and 8103 bogs sold at 90g9805 per 10-

0I
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